 ECONOMIC incenTivEs

FEDERAL HISTORIC
REHABILITATION TAX CREDIT

The program provides a 20% tax credit for rehabllitation expenditures
to a certified historic structure.

¢ The building must be depreciable property-rental or commercial.

¢ Restoration must be substantial-exceeding the adjusted basis of the
property (purchase price less value of the land) or a minimum expen
diture of $5,000 (if the property has been depreciated.)

¢ Rehabilitation expenditures that qualify include items directly related
to the repair of the structure (architectural fees, engineering fees,
paint, wiring, plumbing, roof repair, etc.)

o Tax credit can be carried back three years and forward 15 years.

¢ If a building is not located within an historic district and was con
structed prior to 1936, it may qualify for a 10% tax credit if
restoration is substantial-exceeding the adjusted basis of the
property (purchase price less the value of the land.)

For additional information on rules and regulations contact Nicole
Hobson at 225.342.8160.

STATE COMMERCIAL
HISTORIC TAX CREDITS

For historic bulldings and residences located in a DDD and classified as
historically significant by Louisiana Division of Historical Preservation,
the state offers a 25% tax credit based on eligible costs or rehabilita-
tion. This includes labor, materials, and related expenses.

Eligible property includes:

¢ Residential rental property or nonresidential depreciable property
ina DDD

s Listed on the National Register of Historic Places

s (lassified as historically significant by the state Department of Cul
ture, Recreation and Tourism

¢ Acredit Cap of five million dollars per taxpayer (or related entity)
within any one DDD

* Credits may be carried forward for up to five years and may be sold

¢ A nominal application fee of $250 is paid to the State Division of
Historic Preservation

For more info contact Allison Saunders at 225.342.8160

STATE HISTORIC REHABILITATION
TAX CREDITS-RESIDENTIAL

For residences located in a DDD and classified as historically significant
by Loulslana Divislon of Historical Preservation, the state offers a tax
credit up to $25,000 per structure based on eligible costs or rehabilita-
tion.

Eligible property includes:

* Owner occupied residential or owner occupied mixed use structure
Listed on the National Register of Historic Places Classified as histori-
cally significant by the state Department of Culture, Recreation and
Tourism

o Rehabilitation costs must exceed $20,000

¢ Credits are calculated using a formula based on a percentage of
adjusted gross income of the owner-occupant.

For more Info contact Alllson Saunders at 225.342.8160

DOWNTOWN CULTURAL DISTRICT

Exemptions of State and local sales tax on the sale of original, one-of-a-
kind pieces of artwork

* The local sales tax exemption applies to businesses with an estab-
lished location within the Cultural Product District.

* This does not apply to businesses with no fixed locations within
the district, such as businesses that would sell at festivals, fairs or
other events held in the district.

*  “Works of art” shall mean visual arts and crafts including but not
limited to paintings, photographs, sculpture, pottery, and traditional or
fine crafts. (The Department of Culture, Recreation and Tourism may
determine whether or not an item meets this definition as well as
whether the item is “original, one-of-a-kind™)

* The seller must complete a sales tax exemption form (R-1384)

For more info contact the Downtown Development District at
225.389.5520.

5 YEAR PROPERTY TAX ABATEMENT ON
IMPROVEMENTS TO STRUCTURES

¢ When renovation has not yet begun, five-year property tax abate
ment on improvements to structures is available, with a five-year
option for renewal.

o Existing structures In downtown, historic, or economic development
districts are eligible. Spanish Town and Beauregard Town are included

¢ Approval must be obtained from the State Board of Commerce and
Industry and the East Baton Rouge Metropolitan Council

For additional information on rules and regulations contact John Jerni-
gan at 225.342.5402.
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B | Parking Garage Information

Time

M-W 6am - 12am
Th-F 6am - 3am
Sat 8am - 3am
Sun 8am - 12am

State Garage Days

Convention and Third

M-F
Sat-Sun  All Day

Days Time

M-F 5am - 9pm
Sat 5:30am - 3pm

Galvez State Garage
Main and Fifth

5:30am - 3pm

Time
6:30am -6pm
Closed

River Center Garages
St. Louis and
Government

Events
Events

Time

bam -11pm
Times Vary
Closed

Chase Towers
Florida and Fourth

After 4:30pm

Hour Rates
0-1$1.00
1-252.00
2-353.00

2-24 56.00

$3.00

Hour Rates
0-15$2.00
1-2 $3.00
2-354.00

3-24 $10.00

Hour Rates
0-1$1.00
1-352.00

3-24 53.00

Hour Rates
0-152.00
1-2 $4.00
2-3$6.00
3-8 $8.00

$3.00

Hour Rates
0-152.00
1-2 $3.00
2-3$4.00
3-557.00

5-24 $10.00

Time
7:30am - 8pm
Closed

Days
M-F
Sat-Sun

One American Place
North Street and Third

Hour Rates
0-152.00
1-25$3.00
2-3$4.00

3-24 $10.00

Time
5am - 9pm
Closed

LaSalle State Garage
North Street and Third

Hour Rates
0-15$2.00
1-2 $3.00
2-354.00

3-24 $10.00

Time
5am - 9pm
Closed

State Welcome Center
North Street and Third

Days
M-F
Sat-Sun

B | Parking Lot / Garage Contact

Bob Dean Classic Properties - Janet Rhodus 225.343.9152

City Parish River Center - Hope Leger 225.389.3306

B.B. Taylor - Ben Taylor 225.383.3211

Aliright Baton Rouge, Inc.- Terri Agee 225.344.4142

Baton Rouge Parking, LLC. - John O. Hearin 225.344 . PARK (7275}

One American Place - Sylvia Akers 225.387.0083

Chase Towers - Gary Black 225.383.0424

State of Louisiana - Travis Lemaire 225.389.9377

Republic Parking System
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LOUISIANA STATE CAPITOL

DOWNTOWN POINTS OF INTEREST

More than just the seat of our state govern-
ment, Downtown Baton Rouge offers a unique
mix of history and adventure. Young and old
will find a world of discovery at the Louisiana
Art and Science Museum. Step aboard an au-
thentic WWIl battleship at the USS KIDD Mu-
seum.The recently restored Old State Capitol
and Old Governor’s Mansion are both archi-
tectural treasures filled with Louisiana’s rich
history. The consolidation of the State of Lou-
isiana Government Downtown has brought

The Downtown Development District

is committed to the promotion and enhance-
ment of Downtown Baton Rouge.The agency
directs public improvements, facilities and
services aimed at benefiting the entire com-
munity.

over one million square feet of new office
buildings that emulate the art deco style of
the State Capito! building.

The Downtown Baton Rouge Arts & En-
tertainment District was formed in 2008 to
provide a means for growth and develop-
ment through arts and entertainment relat-
ed activities. The goal is to create a district
that has a balance of arts and entertainment
and a positive reflection of Baton Rouge.

Among such activities spearheaded by the
DDD are the promotion of Downtown
residential, recreational and business devel-
opment, the consolidation of State Govern-
ment and a multitude of

USS KIDD

Found in the heart of Downtown and highlighted
by Third Street, the Arts and Entertainment Dis-
trict has galleries, shops, restaurants, nightlife, fes-
tivals, and free concert series, all within walking
distance, contributing to an enjoyable downtown
experience!

All of these attractions are within walking distance
and nestled against the banks of one of nature's
greatest attractions- the majestic Mississippi River.

cultural events like the Restoration Renaissance, North
Boulevard Festival of Lights,and outdoor concert series
such as Live After Five and Sunday in the Park.

DOWNTOWN
DEVELOPMENT
DISTRICT

A Passion for Progress




